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B Saudi Arabia Expects 8% Economic Growth by the End of 2022

The Saudi Minister of Economy and Planning, Faisal Al-
Ibrahim, expected the Kingdom's economy to grow by 8 percent
by the end of the current 2022, pointing out that "the growth rate
of the Saudi economy is the fastest among the G20 countries and
major economies."

He noted, "The Kingdom aims to diversify the sources of
growth of the Kingdom's economy by focusing on the most
promising economic and industrial sectors.” He explained, "The
Kingdom aims to increase the participation of the private sector
in the gross domestic product to about 65 percent," noting "the
methodology previously ranged between 55 and 57 percent and
non-oil activities 45 percent."

He pointed out "the unemployment rate among young people
fell in the second quarter to its lowest level since the start of
recording statistics."

The International Monetary Fund had raised its expectations for
the growth of the Saudi economy, which is considered the fastest
growing among the major global economies, as this comes amid
the boom of the oil sector in addition to the strong growth of
the non-oil sector. The Fund revealed that the Saudi economy
would grow by 7.6% in 2022, with the possibility of raising these
expectations by the end of 2022.

Source (Al-Arabiya.net Website, Edited)
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B Egypt Approves a New Social Protection Package and Raises the Minimum Wage

Egyptian Prime Minister Mostafa Madbouly revealed the
approval of a new social protection package worth 67 billion
pounds, which includes raising the minimum wage to 3,000
pounds per month.

After a government meeting, Madbouly pointed out "The new
package of measures includes raising the minimum wage for
government workers from 2,700 to 3,000 pounds." Noting
that "an exceptional allowance was also approved for all state
workers and pensioners, and it was agreed to provide financial
support to families on ration cards until next June 30, with no
increase in electricity prices until that date."

Madbouly clarified that "the new procedures include disbursing

financial support to troubled companies due to the current crisis,
provided that workers are not laid off, in addition to approving
an exceptional premium to confront the high costs of all state
workers, its subsidiaries and pensioners at an amount of 300
pounds." Pointing out that "it was decided to raise the tax
exemption limit from 24 thousand pounds to 30 thousand pounds
per person per year."

The approval of the new package of measures comes after
Egyptian President Abdel Fattah El-Sisi issued directives not
to burden citizens with additional burdens during the coming
period, given the global economic conditions.

Source (Al-Arabiya.net Website, Edited)



i) Al Cunaty La gl 8 5T 5 sy L) (10
el ol il e Lyl J3ad (e Adhaial) saliiu) oo Slad
IS5 el aplall Sl (52950 () (sl i) Jad
Cone 368" 8ISy Baadall ALY ll g mldll g0 8 pals
el dag lawl Byl 8 clagadll of e " ualy)
o SN BB sai S )l Aadladl @8 ) bl )
Dbl ae lulay) OIS Jlee W)y e Ll (<15 Al
Juee ¥l dhadil acxi il cladladl 4440 clhey il Sall
acll zal yy g alaldl 5 alall cpeladl) (A4S Al Hhal prens Jia
AgiaY) il i) s I

(L.ij.«a".\g s&,ﬁg‘gﬂ‘ ‘ébﬂ ;\i,,\M) !

plisll & "Jlpeill A" 1 Juraill Joall gy autall Jgs M
G 53 5Sl" 83n 5 e abeal) allall JlaeY) Ay ji5e el
DA alall 3 Jlee D Jeai) Al 5y gilain G o il
Jae Y1 2l sas gl Clivioat Cuna @lld g Aldall uadl) il i)
b daaiall LY gl aK s L 2022 e Y1 e
Lsh caladial cpn o sl e iy G oSl

15V 138 50 2041 Gania Lgad e A ol
<l ginadl IR Y il o quindil) Casa g3 Sy calaaY
UgysS daila oo Lealill il jhasd Giladl s duzalall GG
LY sl 5 sl s (lsall 8 Jlae W) A A OIS Ll Sl dally
LU Sl 8 il T gus YWD ST L el jLaY 5 3aniall

~ Ll S5l sy ) ddlal
Al datiall Jsall gl (Ray Jadill el gl ) of <ty g

B Gulf Countries are Among the Best Countries for the “Business Environment” in the World

The Global Business Environment Index issued by the
Economist Intelligence Unit showed that Singapore would
be the best place for business in the world over the next five
years. This is according to the unit's business environment
rankings for the fourth quarter of 2022, while Canada and
the United States ranked second and third, respectively, while
Western Europe retained its position within the top 20.

The “Economist Intelligence” noted that the biggest
improvement over the past three years, preceding the turmoil
caused by the Corona pandemic and the war in Ukraine, was
in the business environment in Greece, Qatar, the United
States, and the UAE, the worst cases were in Latin America,
in addition to Russia and Ukraine.

The unit indicated that high oil prices enable the economies

of energy-producing countries to invest more in technology
and infrastructure modernization, as well as benefit the region
from Europe's shift from importing gas through the Russian
pipeline to LNG suppliers, especially in the Gulf States and
the United States. The “Economist Intelligence” revealed that
the cuts in capital spending because of the budget decline
that accompanied the pandemic led to a dampening of
macroeconomic growth in the region. However, the impact on
the business environment has been positive, with governments
having to prioritize reforms that support business activities
such as improving public-private partnership frameworks,
financial support programs, and foreign investment.

Source (Al-Rai Kuwaiti Newspaper, Edited)



